








|l. The persistent question of the tails
of probability distributions

- the use of utility functions, although yielding true services to
represent the behaviour of the agents with their subjective pro-
babilities (and avoid St Petersburg paradox), doesn't solve at all
the problem of the tails of probability distributions.

- On one hand the reasonings in quadratic mean are iteratively
coherent and develop in a whole rationality, on the other hand,
procedures and arguments using thick probability tails build a
language which tends to deteriorate

given a family of probability distributions P, on R, each P, pos-
sessing an expectation, if the real parameter o is random with
law v(da), it is possible that the resulting probability distribution

Pz/&me)

have no expectation. _ .
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Siméon Denis Poisson (1781-1840)
Recherches sur la probabilité des jugements

Antoine Augustin Cournot (1801-1877)
Exposition de la theéorie des chances
et des probabilités (1834)
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Frank Lloyd Wright et Bruno Zevi
A Venise en 1951























